PROSPECTUS. 


We,  the  undersigned,  Incorporators  of  the  Central  North 
Carolina  Railroad  Company,  take  the  liberty  to  call  your  atten- 
tion to  this  proposed  Railroad  from  Greensboro,  1ST.  C.  to  Cheraw, 
S.  C. ;  and  would  respectfully  ask  your  assistance  and  co-operation 
in  the  construction  of  the  same. 

We  beg  leave  to  call  your  attention  to  the  following  great 
advantages  of  this  Route,  being  the  only  link  to  be  finished  of 
about  100  miles  between  Charleston,  Savannah  and  Florida  on  the 
South,  and  Lynchburg,  Richmond,  Washington  City,  Baltimore, 
Philadelphia,  New  York,  and  the  Northern  and  Eastern  States 
North;  forming  an  Air  Line  Route  from  the  New  England 
States  to  the  South  Atlantic  Coast.  A  through  Route  without 
change  of  cars,  and  sleeping  cars  running  through  from  Rich- 
mond, Ya.  and  Washington  City  to  Charleston,  is  almost  indis- 
pensable for  the  traveling  public,  especially  for  the  thousands  of 
Invalids  who  annually  travel  from  the  Northern  States  to 
Florida,  to  seek  relief  and  health. 

By  the  construction  of  this  Route  from  Greensboro,  N.  C.  to 
Cheraw,  S.  C,  this  great  want  will  be  supplied,  and  passengers 
can  then  take  the  cars  of  the  Richmond  and  Danville  Railroad 
at  Richmond,  and  run  through  via  Greensboro,  N.  C.  and 
Cheraw,  S.  C,  via  North  Eastern  Railroad,  a  distance  of  430 


miles,  at  the  lowest  calculation  of  speed  (25  miles  an  hour)  in  18 
hours;  or  taking  the  cars  from  Washington  City  via  the  Orange 
and  Alexandria  Railroad,  via  Lynchburg,  and  from  thence  via 
the  now  being  constructed  Lynchburg  and  Danville  Railroad  to 
Greensboro,  N.  G.  and  thence  to  Charleston,  S.  C,  via  the 
Central  N\  Carolina  Railroad  to  Cheraw  8.  C.  and  North  East- 
ern Railroad  to  Charleston,  a  distance  of  520  miles  in  21  hours, 
from  Washington  City  to  Charleston,  S.  C. 

The  proposed  Route  from  Greensboro,  N  C.  to  Cheraw  S.  C. 
is  estimated  at  100  miles  distance,  running  through  Guilford, 
Randolph,  Montgomery  and  Richmond  Counties,  N.  C.  with 
easy  grades  and  very  little  rock  excavation  except  in  Mont- 
gomery, which  being  the  finest  Mineral  County  in  the  State  for 
Gold,  Copper,  Iron  and  Coal,  where  there  is  some  slate  excavation 
necessary.  The  Soil  through  these  Counties  can  and  will  be  made 
very  valuable,  especially  by  foreign  emigration.  Landholders 
along  the  route  have  given  the  Incorporators  assurances  to  sub- 
scribe 200,000  acres  of  Land  at  the  present  cash  value  for  Stock 
in  the  Road. 

Prices  for  this  land,  owing  to  the  want  of  transportation,  only 
ranging  from  $1.50  to  $5.00  per  acre,  which  would  give  the 
Company  alone  a  basis  of  $1,000,000  for  the  issue  of  Mortgage 
Bonds.  Also,  the  immense  water  powers  of  the  Deep.  "Wharrey 
and  Yadkin  rivers  would  be  fully  developed  by  the  construction 
of  this  road,  which  will  run  parallel  in  many  points  Avith  the 
above  named  rivers,  where  the  best  water  powers  are  situated 
and  in  close  proximity  to  the  great  falls  of  the  Yadkin  river, 
called  the  Narrows. 

There  are  already  located  and  in  full  operation,  five  large 
Cotton  Factories  on  the  Deep  river,  in  only  a  distance  of  about 
ten  miles;  and  although  they  have  to  haul  the  raw  cotton  and 
send  their  products  from  20  to  30  miles  by  teams  to  the  Railroad, 
they  still  make  a  good  deal  of  money;  a  great  many  more  would 
be  established  if  a  Railroad  should  run  alongside  of  them, 
bringing  the  raw  cotton  from    South  Carolina  to  their  doors, 


and  carrying  away  their  products  to  all  parts  of  the  South  and 
North.  The  construction  and  equipment  would  not  exceed 
$3,000,000,  and  would  be  completed  in  about  two  years,  provi- 
ding that  parties  especially  interested  in  having  a  comfortable 
and  expeditious  route  from  New  York  to  Charleston,  Savannah 
and  Florida,  would  give  us  their  hearty  co-operation  and  support. 

Annexed  please  find  Charter  granted  by  the  Legislature  of 
N".  Carolina  for  the  construction  of  this  Road. 

We  also  have  applied  for,  and  wrill  obtain  in  a  few  days,  a 
Charter  to  construct  a  Road  in  connection  with  the  Central  N. 
C.  Railroad,  from  Greensboro,  N.  C.  to  a  point  to  be  hereafter 
designated  on  the  Va.  State  Line,  to  give  the  now  being  con- 
structed road  from  Lynchburg  to  Danville  an  opportunity  to 
meet  us  there  without  going  to  Danville,  thereby  shortening  the 
distance  In -tween  Washington  City  and  Charleston,  S.  C.  about 
30  miles.  Books  of  subscription  for  the  Capital  Stock  of  this 
Road  will  soon  be  opened  at  the  points  already  mentioned  in 
the  Charter,  besides  in  the  cities  of  Savannah,  Ga.,  Charleston, 
S.  C,  Richmond.  Va.,  Washington  City,  Baltimore,  Philadel- 
phia, New  York  and  Boston.  Authorized  Agents  to  register 
Stock,  will  be  designated  hereafter  through  the  papers,  or  at 
Greensboro,  N.  C. 

We  would  respectfully  ask  for  your  kind  consideration  of  this 
prospectus,  and  of  your  more  substantial  co-operation  in  this 
enterprise,  feeling  assured  that  by  an  economical  administration 
this  road  will  command  a  full  share  of  the  business,  and  will 
prove  a  splendid  and  paying  investment  to  the  capitalist. 
We  remain, 

Very  respectfully, 

INCORPORATORS  C.  N.  C.  R.  R. 

For  all  further  information,  address 

LOUIS  ZIMMER, 

Gree/isburu,  N.  C. 


Digitized  by  the  Internet  Archive 

in  2012  with  funding  from 

University  of  North  Carolina  at  Chapel  Hill 


http://www.archive.org/details/prospectusOOcent 


AN  ACT  TO  INCORPORATE  THE  CENTRAL  NORTH 
CAROLINA  RAILROAD  COMPANY. 

[Introduced  by  J.  H.  Davis,  Senator  from  Montgomery.] 

Section  1.  The  General  Assembly  of  North  Carolina  do  enact, 
That  for  the  purpose  of  constructing  a  Railroad  of  one  or  more 
tracks,  from  some  point  on  the  North  Carolina  Railroad  at  or 
near  Greensboro,  in  the  County  of  Guilford,  to  some  point  on 
the  southern  boundary  of  the  State,  in  the  Counties  of  Richmond 
or  Anson,  to  be  hereafter  determined  on,  as  near  au  air  line  as 
the  nature  of  the  route  will  permit,  George  Win.  Welker, 
David  Hodgin,  Thomas  B.  Keogh,  Louis  Zimnier,  B.  B.  Bulla, 
John  H.  Davis,  Hon.  O.  H.  Dockery  Hon.  Henry  J.  Menninger, 
Dr.  P.  T.  Beeman  and  their  associates,  successors  and  assigns, 
are  constituted  a  Company  and  are  hereby  incorporated  under 
the  name  and  style  of  the  Central  North  Carolina  Railroad 
Company,  with  a  capital  stock  of  five  hundred  thousand  dollars, 
with  the  privilege  to  increase  the  same  to  five  millions,  which 
shall  have  a  corporate  existence  as  a  body  politic  for  the  space 
of  ninety-nine  years,  and  by  that  name  may  sue  and  be  sued, 
plead  and  be  impleaded  in  every  Court  in  the  State  of  North 
Carolina,  and  may  have  and  use  a  common  seal,  and  shall  be 
capable  of  purchasing,  holding,  leasing  and  conveying  estate, 
real,  personal  and  mixed,  and  acquiring  the  same  by  gift  or 
devise  so  far  as  ma}T  be  necessary  for  the  purpose  herein  con- 
templated. And  the  said  Company  may  enjoy  all  the  rights 
and  immunities  which  other  corporate  bodies  may  lawfully 
exercise,  and  may  make  all  necessary  by-laws  and  regulations 
for  its  government  not  inconsistent  with  the  Constitution  and 
laws  of  the  State  of  North  Carolina  and  of  the  United  States. 
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Sec.  2.  That  the  capital  stuck  of  said  Company  be  created  by 
subscriptions  on  the  part  of  individuals,  municipal  and  other 
corporations,  in  shares  of  the  value  of  one  hundred  dollars  each, 
which  may  be  made  in  lands,  timber,  work  or  money,  us  may 
be  stipulated. 

Sec  3.  That  books  of  subscription  to  the  capital  stock  of 
said  Company  may  be  opened  by  the  following  Commissioners, 
to  wit:  At  Greensboro,  by  Geo.  Win.  Welker,  David  Hodgin, 
Thus.  B.  Keogh  and  Louis  Zimmer,  in  Asheboro  by  B.  B.  Bulla, 
in  Troy  by  Jehu  II.  Davis,  in  Rockingham  by  Hon.  O.  H. 
Dockery,  at  Raleigh  by  Henry  J.  Menninger,  in  Wadesboro  by 
Dr.  P.  T.  Beeman,  and  by  such  other  persons  and  at  such  places 
as  they,  or  a  majority  of  them,  may  direct,  and  that  twenty 
days'  notice  of  the  opening  of  said  books  shall  be  given  in  one 
or  more  newspapers  of  the  State,  and  furthermore,  that  the  said 
Commissioners,  or  any  rive  of  them,  may  at  any  time  after  said 
books  have  been  kept  open  for  the  space  of  thirty  days,  and  the 
sum  of  twenty  thousand  dollars  have  been  subscribed  to  the 
capital  stock  of  said  Company,  and  live  per  cent,  paid  thereon, 
have  power  to  call  together  the  subscribers  to  said  stock  for  the 
purpose  of  completing  the  organization  of  said  Company,  and 
the  said  subscribers  shall  be,  and  are  hereby  declared  incorpo- 
rated into  a  Company  by  the  said  name  and  style  of  the  Central 
North  Carolina  Railroad  Company. 

Sec.  4.  That  said  Company  may  hold  annual  meetings  of 
the  stockholders,  and  often er  if  necessary,  arid  at  its  organization, 
and  the  annual  meetings  subsequent  thereto,  twelve  Directors 
shall  be  elected  by  the  stockholders  to  hold  office  for  one  year, 
or  until  their  successors  shall  he  elected,  and  any  of  said  meetings 
shall  have  power  to  make  or  alter  the  by-laws  of  the  Company; 
Provided,  That  in  all  such  meetings  of  the  stockholders,  a  major- 
ity of  all  the  stock  subscribed  shall  be  represented  in  person  or 
by  proxy,  which  proxy  shall  be  verified  in  the  manner  prescribed 
by  the  by-laws  of  the  Company,  and  each  share  thus  represented 
shall  be  entitled  to  one  vote  on  all  questions;  that  it  shall  be  the 


duty  of  the  Directors  to  elect  one  of  their  number  as  Presidenl 
of  said  Company,  and  to  fill  all  vacancies  in  the  Board. 

Sec.  5.  That  after  the  Company  shall  be  organized  as  afore- 
said, the  Board  of  Directors  shall  proceed  to  locate  and  have 
constructed  as  speedily  as  possible  on  the  route  they  may  find 
most  practicable,  a  Railroad  to  a  point  on  the  Southern  boun- 
dary of  the  State  to  be  fixed  by  them ;  that  the  said  Company 
shall  have  the  exclusive  right  of  conveyance  or  transportation 
of  persons,  goods,  merchandise  and  produce  on  the  said  Railroad 
to  be  by  them  constructed,  at  such  charges  as  may  be  fixed  by  a 
majority  of  its  Directors;  that  said  Company  may  assign  or  lease 
their  franchise,  or  their  rights  of  transportation  on  said  Road  to 
any  person,  persons  or  corporations. 

Sec  6.  That  said  Company  shall  have  the  same  power  to 
use  and  enforce  the  payment  of  stock  subscribed,  as  was  here- 
tofore granted  to  the  North  Carolina  Railroad  Company  by  the 
charter  of  incorporation,  and  shall  have  power  to  condemn  land 
for  the  use  of  the  Company  when  a  contract  of  purchase  cannot 
be  made  with  the  owner  thereof,  to  the  same  extent  and  in  the 
same  manner,  and  under  the  same  rules,  regulations  and  restric- 
tions as  the  said  North  Carolina  Railroad  Company  was  author- 
ized to  do  by  the  act  of  incorporation. 

Sec.  7.  That  all  contracts  made  and  entered  into  by  the 
President  or  Superintendent  of  the  Company,  whether  with  or 
without  seal,  shall  be  binding  upon  the  Company,  and  the  Presi- 
dent shall,  under  the  instructions  of  the  Board  of  Directors,  issue 
certificates  of  stock  to  the  stockholders,  which  shall  be  transfera- 
ble by  the  by-laws  of  the  Company. 

Sec.  8.  Provided,  That  the  guage  oi'  this  Road  shall  be  the 
same  as  that  of  the  North  Carolina  and  Western  Carolina  and 
Rutherford  Railroad. 

Sec.  9.  That  this  act  shall  be  in  force  from  and  after  its  rat- 
ification. 

Ratified  the  8th  day  of  March.  A.  D.  1869. 
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